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PREFACE

Financizl Respornsibility
Introducticon - &311 Class I injection well permittees must
denonstrate and Pa*ntaiﬁ financial responsibkility. Financial
responsibility i1s defined as having the resources necessary to
properly clese, plug and akandon the injection operation. The
injection operation includes the injection well(s) and assoclated
monliter well(s). :

Flucging and sbhandcnment nlan/cost deterrinztior - In order to
demonstrate financial respeonsibility a permittee oY applicant
must submit & detailed pluggirng-end sbandornent {(P&2) plilan to The
Department for approwal. Tnhe PLX Llan should conteln the

following infermation:
1. B step-by-stepr plugying nlan iniicating where cemant and
cther fillers (if anyv) wWill pe pleced.

2. B cdraving showing the well construction and propoese
placement of plugging materizls. Appropriate dephns
should be indicated on this drawincg.

3. Caleculations showing the derivaticon of The volums of
cement and other fillers (if any) l:ndea to plug the

well according to the plan prepared in Items 1 and 2
above, Separate calculaticns should be made for each
well. '

4. Caiculations showing the derivation of the total cost
for pluogging each well. Costs srould be itremized foY
each well {l.e. cemen* COST, T.o "11zabloﬁ cost, etc.).

Firancial resvonsikility tust be demensirated for the
sur <I the tsotal costs fer zll lnje:tion and associated
monitor wells at & facility.

Methnods of demonstraticorn - Cnce the totel cost ol plugging and

abandoninyg the intection operaticor hes reen deterrined the
epplicant or permittes must demonstrete financlal responsipllity
by one of the following metnods:

1. Surety bond

2. Letter of Credit

2. Trust Fand agreemenis
4. Filnancisl Tests
E. Lozal government gusrantee

Each of thess methods is discussad ir deitzil In the Departnent’s
guldelines for demonstrating finznzizl responsibility.



—amlng &I Jdemgonstratlons - Depzvinent rules req:ire tret
financilzal resvonsikility be demoratrated at the Time of
germiiting and r=inatalined. L zfsmonsIvetion of financlsal
responsiblility will be reguires for cach construction and
operation permit application. 2iso, at any time during a pernit
cycle, if updated plugging and zbandonment costis exceecd the
initial financlal certification amount by Ten percent or more,
then a redemonstration shall be submitted Tc the Depzrinent.
Urgated pluggirg énag abardonwent cost estivates should be
previdea to the Départrnent st the nmidpreint of the permit cycle.
Terrnlttees Whlch u%tilize a UIC Firnarcial Test shall redemanscryate
armually, and forward the latest annual report or finmancial
statenent.
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nsibility. To do this, tre appliicsht or perrittee nmust
develop a pluggino and atangGonTent plan anl CeTerming Ihe
assoclited witnh lwmplementing this plan should it kecome
Ssary. 'Triege cgosts should be undated Juringy the wiepoint of
rernlt cycle arc £ the cost 13 Cen perce:nt C&r more above
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amount of The previous financiz)l responsibllity demonstration 1s
based, then a redemenstration must bs made to the Department.
Once ths costs hazve been deterrined, several methods are
evalilarle T2 dercone=rate finsrcial EvCneLnLiioy,  Each methrod

Y
= describzd ir <he Cepaxtrentts culfal.ne=s Tor grcrstratzng

finanzial rasponsibility,
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Financial Responsibility Options
for Owners and Operators
of Class I Injection Wells

Introduction

—

The Florida Department of Environmeantal Protection (FDEP
has conpilled the information provided in this document to assist
Underground Injection Centrol (UIC) facilities in conplying with
the financlial standards of Chapter £€2-528.435(%), Florida
Administrative Code (F.2.C.). The current rule language
addressing UIC financial respensipility is written as follaows:

Rule ©2-528.435(9), F.A.C., Financial Responsibility.
The Department shall reguire the permittee to
demerstrate and meintaln financial responsibillityv znd
Yes0Urces necszsgary To enable the permittese to claose,
piug, and 2barden the underground injection cperation.

(e} Class I hazardous waste wellg shall conply with the
financial respongibility resuirerents eof 40 C.F.RK. pt,
144 Sukbpart ¥ (g

(b} For Class I wells used to indect non-hazardous
rlulds these regquirements are specified in the
Department's docurent "State of Florida Underground
Injecticn Contreol Program Financial Responsibility
CGptions for Cwners and Ooerators of Injection Wells™
{13%4), wnich 1s Incorporated herein ky reference, and
which nay be obfained by writing to the Bureau of
Drin¥ing Water and Ground Weter Resources, Department of
Enviromcental Pratection, 2600 Blair Stone PRoad,
Tellanasses, Florida 32399%-2400. In lieu cf 1ndividual
Tinancial guarantees, the appliceant shall furnish a
financial guarantee covering alil the applicant's
injecticn wells in this State. The Department shall
require e certiiXicate showing that the applicant hes
assured, througn appropriate meerns, that resources
necessary to cover post-closure monitering and any
corrective action restlting frer this moniteoring have
Deen provided.

Rule 62~528.425(9; (b)Y, F.A.C., incorporates this guidance
document by reference pecause oither guldance provided in the rule
is very limited anc has caused the regulated conmmunity aifficuliy
in ¥Xnowing how to meet the financizl reguirements necessary to
cperate a Class I underground injection control facility in
Florida.

The purpose of this document is to outline the financial
options suggested by the FDEP for percittes compliance with the
rule language as written. 2lthough other options may be accepted
by the FDEP, the permittee should consider those described herein
before selecting an alternete filnancial demenstratlon. Options

S



selected by mermittess which deo not meet the fcrmat of tThose
proviced irn this documwent wil: reguire additional review by the
Lgency Lefore an cpilnion on acceptance can be rendered,

The suggested financial responsibility mechanisms are
provided in a fill-in~the-blank format to assist the pernittee
and 1ts financial institution in providing the requested
inforraticn. Once corpletad, the original documant(g) should be
sent To Florida Department of Invironmental Protection, Buresu of
Drinking Water and Ground Water Resources, 2600 Blair S5tons Road,
Tallahassee, FL 32399-24C0C and a photo copy sukmitted to the FDEFD

district office responsible for the permitiing activities.
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Recommended Financial Respeonsibility Mechanisms
for Complying wWith Rule 6:-528.4353(9), F.A.C.

Financial Option

Documehtation to ke Subnmitted to FDEP

Performance Bond

Financial Guarantee Bond

Letter of Credit

Trust Fund

RCEX Financial Test

UIC Financial Test

- Performance Bond

~ Standby Trust Bond Agreement
--Certification of Acknowledgement
--S8chedule &
~-S&chedule B

- Financial Guarantee Bond

- Staznaoy Trust Fund hgreement
~--Cervificetrion of Acknowledcensnt
--Schedule X
—-—8chedule B

- Letter of Credit

~ Standky Trust Fund Agreement
—-Cevtification of Ecknowledgenment
--Schedule A
—=Schedule B

~ Trust Fund rgreemant
--Certification of acknowledgement
—=-8chedule &
—=5cnhedule B

» from Cnief Financial COfficer

r from Independent Auditor

arding FPirm's Year-End

g-cial Stetements

r from Independent Auditor on

a Provided in Chief Fimancial

fiicers Letter

- Corworate Guarantee (for UIC) if
rarent Conpany is Providing
Financial Assurance for its
Svhsidiary

|
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- Letter from Chief Financial Officer

-~ Letter from Independent zZuditor
Fegarding Firm's Year—-End
Finencial Statements

- Letter from Independent Auditor on
Cate Provided in Chief Financial
Offlcers Letter (if applicable)

~ Corpcrate Guarantee (for UIC) if
Tarent Company is Providing
Financial issurance for its
Subgidiary

- Corperate Income Tax Return for
Previous Three Years



Recomnended Financial Responsibility Mechanisms
for Complying with Rule €2-528.435(%9), F.A.C.

Financial Optien

{comtinued)

Documentation to be Submitted to FDEP

Leocal Government
Guarantee

~ Letter from Attorney Attesting to
Status as a Local Government

- Certification of Financial
FPespcensikbility

— Financlial Statemenis of Loca
Government for Most Recently
Completed Fiscal Year
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Surety Bonds

2 surety kond 1s a guarantee nace by & third wvarty (sarety
company) that okligations as icdentified in the bond will be met
if a pvermittee falls to fulfill his plugging and abandonment

*esponszbllltwes tc the State c¢f Florida. Two feorms of surety
bonds, the Performance Bond and Financlal Cuarantse Bond, are
suggested by The FDEP for complying with the financial
responsibility reguirements,

Tne perfeormance bond cuarantees the performance of plugging and
abandonment of the underground Injection swstem as outlined in
the perm'ttee s plugging and arandenment plan., If the surety
company is unakle to conduct the actual plugcing ané abandonment
cf the injection system, the total bond value will be placed in a
standby trust fund, estaklished in cernjunctiion with the original
performance bhongd The FDEPF will then oversee the plugging and
apandonment acc;vities vutilizing the trust funds to cover the
costs.

The financial guarantee boné guarantees that financial resources,
in the amount of the bond, will be available to the TDEP to
conduct plugging and zbandonment activities if the permittee
fzaills to meet this okligation. Again, a standby tTrust fund
agreement 1s established at +the time the bend is issued by the
surety company. This zllows easy transfer of funds from the bond
o an account, In the nane c¢f the permittee, which the TDEF uses
to verform plugging and abandeonment activities.

Both surety bond options provide clauses which a2iiow annual
increases to the bond of 20 percent. Decreases in bond coverage

reguires the prior written consent of the FDEP Secretary.

Bond cancelleation provisions recguire 120 days notice teoc both the

permittee and the FDEP Secretary. Tne pernlittese wiil have 90
days, after receipt of the notice o cencellaticen, to obiain
elternate firancial assurance. I alternazte asscrance is

unavailable, the FDEP will reguest the surety conpany to fund the
standny Ttrust fund.

Information on the availability ¢f these bonds nay be acguired
from the owner's cr crerator's insurance company.
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STATE OF FLORIDA

UNDERCHOURD ZWIECTION CONLTROL
TRIORMANCE BOND

Date bond executed:

Effective date:

Principal:

[Lecal Hame and Businzss Licz€s8S OF OWwhel OF ULeLacor |

Type of Organization: Indivigual
Joint Venture

Fartnerchip

Corprration

State of Incorporation:

Surety(ies):

IWame (s anad Businegss AJUXESS{E5) ]

DEP/EFZ Identification Numker, name, address, and plugging and
abandonment and/or post-closure menitoring amcunt{s) for each
facility guaranteed by this bond [indicate plugging/apandonment
and post-closure monitoring amcunts separately].

Tetal penal sunm of bond: $

Surety's bond nunber:

Performance Bond Pace 1 of



XKnew 21L Persons By These Presents, Thet we, the Principal
and Surety{ies) neretc are firnly bcund o the Floride Depariment
of Environmental Protecticon (hereinarfter calliled FDEP), in %the
above penal sum Icr the payment, of which we birnd ocurselves, our
heilrs, executors, administrators, successors, and assigns Jjointly
and severally; provided that, where the Surety{ies) are
corporations acting as co-sureties, we, the Sureties, bind
curselves 1n such sum "jointly and severally" only for the
purpose of alilowing a Joint ection or actions agalnst any or all
of us, and feor all other purposes each Surety binds itself,
Sointly and saverally with the Princivael, for the payment of such
sum only as is set forth opposite the nawe of such Surety, but if
no limit of liabkility is indicated, the limit of liability snall
be the full amcunt of the penal sunr.

whereas sald Principzl is re
Iinjection Control (UIC; rules, Ch

ad

g ed, under the Underground
a r §2-328, Flerida
Adninistrative Code, to have a permit or comply with regulrements
Toc operate under rule in ovder to cwr or operate each irjection

well and assoclated wonitor well(s) ldentified above, anid

F

Vir
DTe
t

Whereas sald Prircipal is reguired to zrovide finencial
essurance for plugging and akanlonment and/cr post-<lesure
monitoring as a cendition of the permit or provisions tc operate
under rule, and

Whereas said Prirncipal shall estenlish a st
as is reguired when a surety bond is used tc prov
financial assurance;

Now, Tnerefore, tThe cenditicns o this obligation are such
that if the Princaipel sheall faithfvlly rerfeorm plugging and
apandonment and/or post-closure monitoring, whenever required to
éo so, of each injection well znd zassoclated monitor well(s) for
whilch ©nis bond guarantees plugging and zhandonment and/or
post-closure manitoring, in accordance with the plugging and
abandonment and/or post-closure monitori
reguirements of the permit or provisions for operating under rule
as may pe amanded, pursuant to all applicable laws,; -statutes,
rules, and regulations, as such laws, stztutes, Tules, and
regulations may ke amended,

Or, 1if The Principal shall provide alternate financial
assurance and obtain the FOEP Secretarv'e written approval of
such assurence, within 3¢ days efrter the datse of notice of
cencellation is received by both the Principal and the FDEP
Secretary from the Surety{ies), then this obligaticn shall ke
rn:ll and void, ctherwise it is To remzin in full ferce and
effect.

~ The Surety(les) shall become iiaple on this bond ohligation
51y whern the Principal hes failed to Ifulfill the conditions

described above,

Ferformance bond Fage 2 of 5
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Upor notification by the FDEF Secretery that the Principal
has been found in violztion of the plugging and abandonment
ang/or vost~clesure monitoring reguirements of Rule 62-528,
Fiorlda Administrative Code, for an injection well or assocliated
monitor well(s) which this bond guarantees performance of
plugging and abandennent and/or post-closure moniteoring, the
surety (lies) shall either perforn plugging and abandonment and/or
post—-closure monitoring in accordance with the plugoing and
abandonmentT and/or post-closure monlitoring plan and other permit
reguirements of provisions for operating under rule and other
reguirements or place the ancunt for plugging anc akandonment
and/or post-closure monitoring into a stanaby trust fund as
directed by the FDEP Secretary.

Uzon notification by the FDEP Secretary that the Principal
has falled to provide alternate financial assurance and obtain
written approval of such assurance from the TDEP Secretary during
the 20 days fellowing xeceipt by both the Principzal and the TIEP
Secretary cof a notice of cancellation of the bond, the
Surety(ies} shall place the full amecunt guaranteed for the
injection and nonitor welli(s) into the standby trust as directed
by <The TDEP Secretary.

icn of amendmente
e monitoring gplans,

The Surety{ies) hereby waive(s) notificat
y r
& regulaticns and
Y

i
to plugging and apandonment and/cr post-cliosu
pernits, applicabkle laws, statutes, ruies, an
agrees that ne such amendmen® shall in any wz
(thelr) ckligation on this bond.

zlleviate its

The liakility of the Suretv(ies) shall not be discharged by
any peymert or succession of pavrents hereunder, unless and until
such payment or payments g£hall anount in the aggregate to the
penal sum of the bond, but in ne evernt shall the obligation of
<he Surety(ies} hereunder exceed the amount of said penal sum

The Surety({les); may cancel ths bond by sending notice by
certiited mall to the permittee and te the TDEP Secretary,
vrovicded, nowever, that cancellation sha2ll net occur during the
12C days beglunlng or the date ¢f receipt of the neotice of
cancellation by both the Principal and the FDEP Secretary, as
ev.cenced Dy the return receipis.

The Principal may terminate <this bond by sending written
notice to the Surety(ies), provided, however, that no such notilce
5ot

shall become effective until the Surety(ies) receivefs) written
autnorization for ternination of the bond by the FDEP Secretary.

Principal and Surety{ies) hereby agree to adjust the penal
sum of the bond vearly s¢ that it guarantees a new plugging and
abandonzent and/or vost-clcsure Tonltor1*g amount pIDV“Ged that
the penezl sum does not increese by more tharn 20 percent in any
ana yeh', and no decrease in tThe penal sum takes place without
the written perwmission of the FTDEP Secretary.

[
0

o
n

Perforrance Bond Page
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in witness Whereof, The Principal and surety(ies} have
executed thls Performance Bend and have affixed thelr seals on
the dete set forth akbove.

The persons whosa signatures zppear below hereby certify
that they are authorized to execute this surety bond on kehalf of
the Frincipal and Surety(ies).

Principal

[Signature(s}]

[Hame{s}])

[Title(s)]

Ferfornance Bond Page 4 of
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[Corporate Seal)

Corporate Surety(ies)

¥

[lFame and LROcrece)

State of Xncorporation:

Liability limit: 8

[Ergneture (&)

[Kams(a)]

[Titlie(s}).

[Corporate Seal]l

[For every co-surety, provide signature(s), corporate seal, and

other infcrmetion in the same manner as for Surety above.)

Bond premium: &

Performance Bond Page 5 of
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STATE OF FLORIDZ

UNDERCHDUND INJECTION CONTROL
DINANCTAL CGUERRANTEE EBOND

Date bond executed:

Effective date:

Principal:

iLlegal Name anc Bueineis Eddress of Owner or Operator]

Type of Organizaticon: Individual
Joint Venture
Partnership

Corporation

State of Incorporation:

Suretv(ies):

[Rame (s} and Business Lddress(es! |

DEP/EPA Identification runker, name, address, and plugging and
epbandonment and/or post-closure monitoring amcunt(s) for each
facility guaranteed by this kond [indicate plugging/abandonment
and post-c¢losure monitoring amocunts separately].

Total wenal sum of bond: $

Surety's bond nmamber:

Financial Guarantee Bond Page 1 of
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Xnow &1l Fersons By These Presents, That We, the Frincipal
and Suvety(ies) hereto are firmly nound to the Floride DTeparinent
of Environmental Pro tebtlon (hereinefter called FDEP), in the
akbcve penalil sum for the paywent, of which we bind ourselves, our
heirs, executors, administrators, successors, and assigns jointly
and severally; pronded that, where the Surety(ies) are
coypovatlonc acting as co-suresties, we, the Sureties, nind
ourselves in such sum "Jointly and severally" onliy foxr the
purpose of allewing a jolnt acticn or actions against any cor all
cf us, and foxr all other purposes each Surety binds itsel:,
jeintly and severally with the Principzl, for the payment aof such
sum only as is set forth opposite the name of such Surety, buit if
no imit of liability is indicated, the limit of iiability shall
be the full amcunt of the penal sum.

vhereas sald Principal is recuired, under the Undercround
Injection Control (UIC) rules, Chapter €2-522, Ficoride
Ecrinistrative Code, to have a permit or COﬁplv with reguirements
te operate under rule in order o own or cperate each inJjection
well and zssoclated monitor well({s) identified abov and

m

L1 21

o

Whereas szid Principal is reguired to provice
assurance for plugging and abandonment and/cr post-cl
honwtorlng as a condition of the pernit or prcovisicns
under rule, and

o1
re

cperate

1=
L
oo
a o3

st funa

Whereas said Principal shall estab o
us n

s s reguired when a surety bond is
ncial assurance;

11 h & standby Tr
ed To provide suz

Now, Therefore, the conditions cf this okligaticn are such
that if the Principal shezll faithfully, before the beginning of
rlugging and abzndonment aﬁﬁ/O? pDSL_ClOSQre monitoring cf each
injection well &nd associated monitor well(s) identifi=d above,
ftnd the standby trust fund in the amount(s) identlfied ahcve for
the injection well and associated monitor well(s),

Or, 1f the Principal shall funé the standby <rust fund in
such amount(s) within 15 days after an order to begin plugcing
and abandonment and/or post-closure wmonitorirg 1s lssued by the
FDEP Secretary or a Fleorida circuit court or other cour:t ef
cempetent Jurisdiction,

Or, 1f the Principal stall provide alterrnzte Zinanczial
assurance, as apprlicable, and obtain the FDEP Secretary's written
approval of such assurance, within 90 davs aster the date of
notice of cancellation is received by both the Principsl and the
Dy Secretary from the Suretv(ies), then this obligation shall
be null and void, otherwise it is to remain in full force and
effect.

The Surety(ies) shall become lizkle on this bond cbligation
cnly when The Principal has failed te fulfiil the conditions
described above. Upon notificaztion by the FDEP Secretary that
the Principal has failed to perform as guaranteed by this bond,

'
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the Surety({ies) shall place funds ir the amount guaranteed for
the injection and associated monitor weil(S) into tThe standby
trust fund as directed by the FDEP Secretary.

The liability of the Surety({ies) shall not ke discharged by
any paymant or succession of payments hereunder, unless and until
such paywent or payments shall amount 1n the aggregate to the

= o

penal sum c¢f the bond, but in no event shall the obligation of
the Surety{ies] hereuhder exceed the amournt cf said penzl sum.

The Surety(ies) may cancel the bond by sending nctice of
cancellation by certified mail to the Princival and to the FDEPR
Secretary, provided, however, that cancellation shall nct occur
cduring the 120 days bkeginning on the date of receipt of the
notica of cancellation by both the Princlpal and the FDEP
Secretary, as evidenced by the return receliris.

The Principal may terminate this bend &y sending written
notice to thne Suretv{ies), provided, however, that no such notice
shall become effective until the Surety(ies) receive(s) written
avthorication fox termination of the bond by the FLEFR Secretary.

Principal and Surety{ies) hereby agree to acius
sum of the bond vearly so that it guarentees a naew p
abandonment and/or pos<t-closure MONLITOring amount, p
the penal sum does not increase by Tore than 20 perc
one yesar, and no decrease in the henaT sum takes pla
the written permissicn of trhe FDET fetretary

In Witness Whereco?, the Princicsl znd Suretv(ies) have
exaecuted this Financial Guazrantee Zond and ~ave affixed their
gseals.cn the cate set forth ahove.

Tne perscns whose signatures appezr belc
that they are avthoriced to execute t{his sure
the Princival and Surety{ies).

20y Ccertify
1l o5 behalf o

h

Principal

T8ignature(s] ]

[Hame(s)}

[Title(£))

{Corporate seal)

Financlal CGuarantee Bond Page 3 of 4




Corporate Surety(ies)

{Name and Address)

state of Incerporation:

Liability limit: $§

TEigrnatrre(s; |

fHame (s) ]

(Titie(s),

[Corporate Seal]

[For every co-surety, provide signeture(s}, corporate seal, and
other information in the same manner as for Surety abkove,.]

Bond premium: $

Fipancial Guarantee Bond Page 4 of 4



Irreveocable Letter of Credit

The irrevocable letter of credit is & mechanism by which the
credlt of cne party (such as a pank) 1s extended on pehalf of &
second party (the UIC permittee) to a benefliciary (the FDEP).

The issuer coffers this credit in exchange for a fee paid by the
OWner or operator,

Issuing instituticns must be an entity which has authority
to issue a letter of credit, and whose operations are regulated
and examined by a Federal or State agency. The letter of credit
presented in this dozument is irrevocable for a period of at
least cne year and provides for automatic extensions of at least
one year. The value of the letter cf credit must bhe at least
equal to the current plugging and azbandonment costs oI the
injection system for which it represents.

To complete a financial dewmonstration by use of a letter of
credit, the permittee nmucst alsoc establish 2 standby trust fund,
To establish a standby trust fund, the permittee must first
identify a financial institution gualified To serve as a Trustee.
Thne trust fund is then initially created with a noninal sum and
remaing dormant until the Secretary of the FDEP calils on the
letter of credit.

Urder the FTDEP Secratery's direction, funds from the letter
of credit will be deposited by the issuing institution into the
standby trust 1f the permittee falls to: T

(1} obtain alternate financial assurance within %0 days of

recelipt of & notice of cancellation cof the letter of

credit; ox

(2) perfcrm plugging and abandonment.

...-19_
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STATE OF TLORIDA

UNDERGROUND INJECTION CONTROL IRREVOCABLE LETTER OF CREDIT

, Secretary
Florida Department of Environmental Protection
Twin Towers Office Building

2600 Blair Stone Road

Tallahassee, Florida 323%%-2400

Dear Sir or Madan:
We hereby establish our Irrevocable Standby Letter of Credit

No. 1n your favor, at the reguest and Zor the account of

[OwWner's o Operator's name and address)

up to the aggregate amount of

[ir, wcrds)

.8, dollars S , available upon presentation of

(1) Your signt draft, bearing reference to this letter of

o

credit No. , and

(2) Your signed statenent reading as follows: "I certify
that the amount of the draft is payable pursuant To
‘regulations issued under authority of the Safe Drinking
Water Act and Chapter 62-528, Florida Administrative

Code . "
This letter of credit is effective as of = : and
ace
shall expire on [date at least one year

later] but such expiretion date shall be automatically extended

for a period of [at least one vear) on

and on each successive expiration date, unless at

[cate]
least 120 days before the current expiration date, we notify both

you and by certified mail that we
{Cwner's o Operator's namej

nave decided not to extend this letter of credit beyond the

current expiration date. In the event you are so notified, any

Irrevocable Letter of Credit Page 1 of 2
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unused portion of the credi
e yeur =ight dra 2

both vou and , as showr

on the signed return receipts.

Whenever this letter of credit is édrawn on under and In
compliance with the terms of this credit, we shall duly honor
gsuch draft upon presentation to us, and we shall deposit the
amount of the draft directly Iinto the standby trust fund of

[Owner's or Cperator's namsz]
Ln accerdance With your instructions,

[SIicrneture st and Titlie[s5} of CiTiclgi{s) of [Date]
Issuling Insticution]

This credit is subject to

[insext "the most recent edition of the Uniform Customs and
ractice for Documentary Credits, published by the International
Chanber of Commerce.'" or "The Uniform Commercial Code'}.

Irrevocable Letter of Credit Page 2 of Z
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Trust Fund hgreements

"R TRUST 1s a three party agreement whereby one party,
called the GRARNTOR, transfers some assets ({often money) to a
second party, called the TRUSTEE, to hold on behalf of a third
party, called the BENEFICIZRY."' For the purposes of
demonstrating financial responsibility to the FDEP the following
are parties to such an agreement:

UIC Permittee - GRENTOR
Bank or Financiesl Institution which

ls authorized to act as & trustee - TRUSTEE
FDEP ~ BENETICIARY

Two forms of trust fund agreements are included in this
docuvrent. The first, entitled a Standby Trust Fundé Agreement is
used in cenjunction with ancther financial mechanism, such as a
surety hbond or z letter of credit, to conplete a sphowing of
financiel responsibhility. The frust is established with e
financial institution wilch has the authority te act as trustee
and whose operaticns axe examined-and requlated by a State or
Federal Acency. The fund is crested by the permitiee for &
noninral fee and renzins dormant until it receives the proceeds
from a surety bond or letier of credlit. Cnce funded, the frust
shall become zctive and adrinistered as directed in the trust
agreement. The standby trust fund agreement is provided on pzages
25 through 34 of this docurent.

A2 UIC facility mey use & trust fund agreement as its primazy
demonstration of financizl responsibility <o the FDEP. This
agreenent 1s almest identical to that described above except the
tetal cost of plucgrine and abandonment is paid in ky the

permittee whan the trust is establilished. The trustee is
responsible for adninistering the trust as outlined in the trust
acreement upon date of execution. The Trust Fund agreement is

provided on pages 35 through 44 of this document.

The facility using eizher form of trust agreement nust
provide the following decumentation to corplete the financial
package to be sukmitted to the FDEP:

(1) A Certification of Acknowledgement must be submitted
attesting to the signing of the trust agreement by the
pernittes. Sanple provided on ypadges 33 and 43 of this
documeant.

EPE Finencial Zssurance for Closure and Post-Closure Care: Reocuiremanis
Zer Owners _apd Cperatorz of Eazardous Waste Trezstment, Starzge and
Disposal Facilities. A Guidance Manwa.. ©Ifice of Solid Waste and
Zmergency Response, washington, D.C., MHay 1%28Z.
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{2) Schedule 2 whicn identifies the facilitv{les) covered by
the trust agreement anid the plugging and abandonnent
anount to be demonstrated for each facility. Sample
provideZ on pages 23 and 43 of this docurment.

(3) Schedule B which identifies the property used to
establish the trust. Sample provided on page 34 and 44
of this document.

This financial mechanism shall continue until terminated at
the written consent of the Granter, the Trustee and the FDEP
Secretary. If the Grantor ceases to exist, the trust may be
terminated at the written consent of the Trustee and the FDEP
Secretcary.



INDERGROUND TNJECTION CONTROI, STANDEY TRUST FUND AGREEMENT TO
DEMONSTRATE FINANCILL ASSURANCE

TRUST AGREEMENT, the "aAgreement," entered into as of

[Date]
by and hbetween _ ;
i¥ame of the Owner orx Operator)
a [insert "corporation,”
[Hame af State]
"partnership,” "association," or "proprietorship"], the "Grantor,"

and

(Name cf Corporzte Trustee)

[insert "incorporated in the State of "

, the "Trustee".

er "a national pank"]

WHEREAS, the Florida Department of Environmental Protection,
"FDEP," an agency of the State of Florida, nas established
certain regulations applicable tc the Grantor, reguiring that an
ownar cor operater of injectior and associated monitor well(s)
shall provide assurance that funds will be available when needed
for plugeing and abandonment andjor pbst-closure monitoring of
the injection and associated monitor well(s),

WHEREAS, the Grantor, acting through its duly authorized
officers, has selected the Trustes to be the trustee under this

agreement, and the Trustee is willing to act as trustee,

NOW, THLREFORE, the Granter and the Trustee acree as
follows:

Section 1. Definitions. 2eg used in this Agreement:

{a) The term "Grantor" mweans the permittee who enters into
this Zgreement and any successors or assigns of the Grantor,

{b) The term "Trustee" means the Trustee who enters into
this Agreement ‘and any successor Trustee.

(c}) The term “"FDTP" means the Florida Depariment of
Environnental Protection, an Agency of the State of Florida or

any successer thereof,

(d} The term "facillity" means any underground injection well

Standby Trust Fund Agrxesement Page 1 of. 7
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and associated monitor well(s) or any other activity that is
subject tTo rezuleticn under the Underground Injection Control
Procram, Chepter €z-328, FTioridas adrinistrative Code.

Section z. Identification ¢of Facilities and Cost Estimates.

This Agreement pertains to the facilities and cost estimates
1'cirx?.ntifj.e:d cn attached Schecdule i ‘on Scnedule A, for each
facility list the EPA/DEP Tdentification Number, name, address,
and the current riugginz and akandonment and/or post-clesure
monlitoring cost estimates, or portions thereof, for which
financial assurance is demonstrated by this Zgreement],

Section 3. sSrtandpv Trust. This Trust shall rem=in dormant
urtil funded with the mroceads from the
linsert "Letter of Credit" or "Surety Bond"j] as listed on
Scnedule E. The Trustee shz2ll hzve no duties or responsibilities
beyond szfekesping this Docunent Upon funding this Trust shell
Lecome active and be adrinistered pursuant to the terns of tris
instrument.

Section <. Esteh> shrant of Fund. The Grantor and the
Trustee hereby establish & Ttrust fund, the "Fund," for the
tenefit oI the FDEIP. Trz Grantor and the T“ustee intend tha* ne

third party have access to the Fund except as herein provided.
The Tund is estebklished initially as consisting of the property,
which 1s accepteable te the Irushee, descrikbed Iin Scheduls B
attached hereto. Such prorerty and any-other property
subseqguently ftransferred to the Trustes is rerferred to as the
rand, teogether with ell eernings and profits thereon, less any
peyrents or distributicns xzde by the Trustee pursuant to tkis
Agreenent. The fund shall be held hyv the Trustee, IN TRUST, as
hereinafter provided. The Trustee shall not be responslbie nor
siiell it undertake am rebDu“SlbllltV for The amcunt or adeguacy
¢, nor any duty <o collect from the CGrantor, any payments
necessary to dilscharge any llabilities of the Grantor established
by the TDEE.

aor Plugging and Apandornment. The

s Troxn tne Fund zs the TDEF Secretary

Sectign 5. Pavmerz f
Trustee shall make pavrent

sna’l direct, in wricting, o provide for the payment of the costs
of viugging and sbardonnent andsor post-closure moniteoring of the
injection well{s; covered b# iliis Agreement. The Trust shall
reimburse the Grentor or otiher porso s as speclifilied by the FDEP

secratary fror the Fund fcr plugging and abandonment and/or
posti~closure monitoring expenditures in such amounts as the FDEP

Secretary shzll direct in writing., In additicn, the Trustee
shall refund to the Grantor such amounts as The TDEP Secretary
specifies in writing. Upon refund, such funds shail neo longer

constitute part of the Fund as Jdefined herein.

Sectlion &, Pavmencs Comprising the Fund. Payments made To
the Trustee for the Fund s”all consist of cash or securities
acceptakle Lo the Trustee and shall consist solely of proceeds

Sterndhy Trust Fund Agreement Page o 7
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[~nsert "Lettier o Credit or "Surety Bond"|

Secricn 7.  Trustes Mznegensnt., The Trustee shall invest
and reinvest the principal and ircome of the Fund and keep the
Fund invested as a single fund, without distinction between
principal and income, in accordance with general investment
policies and guidelines which the Grantor wmay communicate in
writlng to the Trustee from Lime to time, subkject, however, to
the provisions of this Section. In investing, reinvesting,
exchanging, selling, and managing the ”Lhu, the Trustee shall
discharge his duties with respect to the trust fund solely 1in the
interest of the beneficlary and with the care, S?i‘l, prudence,
end diligence under the circumstances then prevailing which
prersons of prudence, actin in a like capacity and familiar with
such matters, would use in the conduct of an enterprise of & like
charecter and with like aims; except that:

{i; Securities or cther chligations of the Grantor, or any
other owner cor operator oif the facllities, or any corf
their affillates as defined in the Investment Conpany
Lot of 1540, as amwended, 15 U.S.C. §8La-2.({a), shall
not ke acquired oxr held, unless they are sacurities or
other chligations of the Federal or State government;

(ii) The Trustee is authorized To lnvest the Fund in time
or demand deposits of the Trustee, to the extent
insured by an agency cf the Federal or State
government; and

(1ii) The Trustee is authorized to hold cash awalting
investment or distributicon uninvested for a reascnakle
time and without liakility for the payment of interest
Lhereon

Secticn 8. Cormingling and Investwment. The Trustee 1s

express.y autheorized in its discreticon:

(al To transfer from time to tTime any or all of the assets
cf the Fund to anv coxnon, commingled, or coliective
trust fund created by the Trustee in which the Fund is
elicible to participate, subject tc all of the
provisions thereof, tg be commingled wWith the assets
of othexr trusts ““rtlc ipating therein; and

() To purchase shares in any investment company
registered under the Invesiment Company Act of 1940,
15 U.5.C. §80a-1 &%t seg., including one which may be

created, managed, underwritten, or to which investnent
advice is rendered cr the shares of which are sold by

the Trustee. The Trustee may vote such sheres in its

Giscretion.

Stazndky Trust Fund Agreement Page 2 of 7
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Section ¢. Express Powers ¢f T“us*ee Fithout in any way
limiting the powers and discretions <onferred upon the Trustee by
the other provisions of this Zgreewent or by law, the Trustee is

expressly authorized and empower

th

=¥

{a) To sell, excnange, convey, transfer, or otherwise
dispose of any property held by it, by public or
private sale. HNo person deesling with the Trustee

shall be bournd to ses to the applicaticn of the
puarchase money or to ingulre into the validity or
expediency of any such sale or other disposition;

(b) To make, execute, acknowledge, and deliver any and all
documents of transfer ang convevyance and any and all
other instruments that mzy re necessary or appropriate
To carry out the powers herein granted;

(ec) To register any securities held in the Fund in its own
name or in the Neme of & norinee and To hold any
security in kearer forrm or in book entry, or to
combine certificates rep¢85&vt¢“g such securﬁtwes with
certificates of the sare issue held by the Trustee in
other fiduciary capacities, or to deposit or arrande
for the deposit of such securities 1ln a qualified
central <eposlitory even thougn, when so deposited,
such securities may be wmergsd and held in bulk in the
name of the nominee of such depository with other
securities dsposited therein by another persan, or to
deposit or arrange for the deposit of any securities
issved py the United States Government, Or any agency
or Iinstrumentality thereof, with a Federal Reserve
Bank, kut the becoks and records of the Trustee shall
at 21l times show that £11 such securities are part oi
the Funi;

d} To deposit any cash in the Fund in interest-bearing
accounts maintained or savings certificates issued by
the Trustee, in its separate corporate capacity, or in
any other banking instituticon affiliated with the
Trustee, tc¢ the extent insvred by an agency of the
Feceral or State government; and

{e) To compromlse cr otnerwise adjust ali claims in favor
of or against the Funs

Section 10. Tawes ang Expenses. ALl taxes of any kind that
may be assessed or levied egainst or in raspect cof the Fund and
all prokerzge comm.ssionrs incurred by the Fund shall be paid from
the Fund. ki1l othsr eupenses incurred by the Trustee in
conneciion with The administraticn of this Trust, including fees
for regel services rendered to the Trustee, the compenszation of
the Trustee To the extent nct peld directly by the Grantor, and
all other proper charves anc dishurserents of the Trustee shall

N
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be paid from the Fund.

Sectien 2i.  Enruel Valuation. The Trustee shall annually,
at least 30 days prior tc the anniversary date of establishment
of the Fund, furnish to the Grantor and to the Secretary of the
FDEP a statement confirming the value of the Trust., Any
securities irn the Fund shall be valued at market value as of no
nore than 60 days prior to the anniversary date of establishment
of the Fund. The failure cf the Grantor to object in writing to
the Trustee within 50 days after the statement has been furnished
£o the Grantor and the FDEP Secretary shall constitute a
conclusively binding assent by the Grantox, barring the Grantor
from asserting any clalm or liability against the Trustee with
respect tTo matters disclosed in the statement.

Section 12. 2dvice of Counsel. The Trustee may from tine
to time consult with counsel, who may be counsel to the Grantor,
with respect to any guestion arising as to the construction of
this Rgreement orx any action te be taken hereunder. The Trustee
shall be fully protected, to the extent permltuec by law, 1in
acting upon the advice of counsel.

ectien 23. Trustee Compersation. The Trustee is
authorized to charge agains* the principal of the Trust its
purlished Trust fee schedule in effect a2t the time services are
rendered,

or Trustee. The Trustee may resign or
ne Trustee, but such resignation ox
effective untii the Grantor has
stee and this successcr accepts the
or trustee shall have the same powers
rred upon the Trustee hereunder. Upon
the successor trus;ee‘s cceptarce cf the appolintment, the
Trustee shall assign, transfer, and pay over to the successoxr
trustee the funds and properties tThern constituting the Fund. If
for any reason the Grantor cannct or dees not act in the event of
the resignation of the Trusiee, the Trustee may apply to a court
of competent -Zurisdiction for the appeintment of a successor
rustee or for instruction. Ths successor trusiee shall specify
the date on which it assumes administration of the trust in a
WVi‘ing sent to the Grantor, FDEP Sec:e*a?y and the present
rustee by certified mzil 10 davs before such change becones
effeculve. Lny expenses incurred by the Trustee as a result of
any of the acts contemplated by this Section shall be pald as
provided in Sectien 10.

Seciion i4. cuc
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Sectiorn 15. Instructicns to
reguests, and instructions by the
in writing, signed by such persons are designated in the
attached Exhibit 2 or such other 4 gnees zs the Grantor may
designate by amendment to Exhibit A. The Trustee shzll be fully
protected in acting without ingquiry in accordance with the

Trugtes. 211 orders,
tor “o the Trustee shall be
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Grantor's orders, reguests, and instructions. All oxders,
requests, and instructions by the FDEP Secretary tc the Trustee
shall be in writing, signed by the FDEF Secretary, or the
designee, and the Trustee shall zct and shall be fully protected
in acting in asccordance with such orders, reguests, and
instructions. The Trustee shall have the right to assume, in the
absence of written notice to the contrary, that no event
constituting & change or a termination of the authority of any
person to act on behalf of the Grantor or Tthe FDEP hereunder has
occurred. The Trustee shall have no duty te act in the absence
of such orders, reguests, and instructions from the Grantor
and/or the FDEP, except as provided for herein.

Section i6. 2amendrent of Agreement. This agreenent may bhe
anended by an instruxent in writing executed by the Grantor, the
Trustee, and the FDEP Secretary, or by the Trustees and the FDEP

Secretary 1f the Grantor ceases to exist,

Section 17. Irrevocability and Terminatisn. Subject to the
right of the parties to amendé this Agreement as provided in
Section 16, this trust shall ke irrevoczble and shall continue
until terminated at the writter agreement of the Grantor, the
Trustee and the FDIP Secretary, o¢r by the Trustee and the FDEP
Secretary 1f the Grantor ceases to exist. Upon termination of
the Trust, &ll remaining trust preperty, less final trust
administration expenses, shzll be delivered to the Grantor.

Section 18. JImmunity and Indemnification. The Trustes
shall not incur personal liability of any nature in connection
with any act or omission, wmade irn good Faith, in the
administration of this Trust, or in carrying out any directions
by the Granter or the FDEP Secxetary issued in accordance with
this Agreement. The Trustee shall be indemnified and saved
hermless by the CGrantor or from the trust Fund, or both, from and
against any perscnal liability to which the Trustes may be
subjected by reason of any act or conduct in its official
capacity, including all expenses reasonably incurred in its
defense 1In tThe event the Grantor fails to provide such defense.

Section 19. Choice of Law., This Agreement shall be
adninistered, constyrued, and enforced according to the laws of
the State of Ficorida.

Section 20. Interpretation. As used in this Agreement,
words in the singular include the plural and worxds in the plural
include the singular. The descrivtive headings foxr each Section
0¥ this Agreement shall not affect the interpretation or the
legal efficacy oI this igreement.

Standby Trust Fund Agreement Page £ of 7
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iN WITNESS WHEREZOF the parties hawve caused this 2Zgreesment to
be executed ky their respective officers duly authorized and
thelr corporate seals to be hereunto affived and attested as cf
the date first zbove written.

[fignature of Grencor:

[Title]

Attest:

[Signature of Trustee.

Fl

Attest:

Standby Trust Fund Agreemsnt Fage 7 of 7
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SAMPLE CERTIFICATION OF ACHHOWLEDGMEINT

JHIJECTIO: WELL FACITITY STAENDRY TRUST

The following is an example of the cert

ification of

acxnowledgnent which must accompany the agreement for a trust
fund.
State of
County of
On this (datel, berfore me personally ceme {permittee) Te

known, who, being by me duly sworn, c¢id depose and say that

she/he resides at [address), that she/he 1s
fcorporaticon], the corporation dascribed in
the above instrument; that she/he Xknows the
corporation; that the seal affived by order

(titie] of

and which executed

seal of said
of the Board cof

Directore of sald covporation, and thax

name thereto by like order.

[Signature of XNotary Public]

she/he signed her/his

This Agreement demonstrates

sxMPLE SCEEDULE

e

following cost estimate(s)}

weial 2gsurance for the
]

facility{ies):

Cact Esgtimetes for Which

Tdentification Financial assurance
Humber of Hame of Addrecs o©f Being Demonstrated by
Facility Facility Facility This Agreenant

FLS 995999996 Fast Minor 42 Malin Bireet Plugging &

Facility Los Turias, Ci. Ehandonment 110,000
S000¢
Post-Closure
Monitoring 62 000
TOTAL $172,000



SAMPLE SCHEDULE B

The Fund is established initially as consisting of the following
property:

$172,000 (One hundred seventy-two thousand dellars), as
evidenced by Midtown Fational Bank Cashier's Check Number 14,282
dated August 1, 1886,



UNDERGROUND INJECTION COWTROL TRUST TUND ACGREEMENT
TO DEMONSTEATE FINANCZIAL ASSURANCEH

TRUST AGREEMENT, the ”Agreement," entered intc as of

by and betvean

[datej

a
[Wame of the cwner or QOperator)
[insert “corporation,"
iFame of State)
"partnership," "assocization," or 'proprietorship"ij, the
“"Grantox,' and
iName of Corporate Trustee!
[insert "incorperated in the State of "
—— , the Trustee'.
or" & paticrnal bank":
Whereas, the Florida Department ¢f Envircnmental Protection,

.

FEDEP", an agency of the State of Florida, has estaplished
certain regulations applicable to the Grantor, regulring that an
owner or cperator of injection and asscciated monitor well(s)
shall provide assurance that funds will bz avallable when needad
for plugging and abandonment and/or post-closure mwonitoring of
the injection and associated monitor well(s),

1
21
ri

“hereas, the Grantor has elected te establish a trust to
provide all or part of such financiel assurance for the
facilityv({ies} identifiec herein,

Whereas, the Grantor, acting through Its duly authorized
officers, has selected the Trustee to be the trustec under this
agreement, and the Trustee is willing to act as trustee,

¥ow, Therefore, the Grantor and the Trustee adgree as
foliows:

Section 1, Definitions. s used in this hgreement:

(a) The term "Grantor" weans the permittee who enters into
this Agreement and any succassors or assigns of the
Grantor.

{b) The term "Trustee' means the Trustee who enters into
this Zgreement and any successor Trustee.

Trust Fund Agreement Page 1 of 7



{c) The tern "FDIP" means the Florida Department c
Invirormental FProtection, an Agency of the S
Florida or any successor thereot.

(@} Facility or activity means any "underground iniection
well and associated monitor well{s)" or any other
facility cr activity that is subject To regulation under
the Underground Injection Control Program, Chapter
£2-528, Florida azdaministrative Cole,

Section z. Icentification of Facilities and Cest Tstimates
Tnis Agreenent pertains to the faclilities and cost esTimates
identified on attached Schedule A {on Echedule 2, for each
facility list the ZFa identificatiecr number, name, addrass, the
current plugeinc and abendeonment and/or post-closure Tonlitoring
cost estlimateées, cr portions thereol, for which firnancie.l

assurance :s demonstreted by this hgrecmnent).

Section 3. cablishment of Fund. The Crantor 2nd the
Trustee hereby e y , the "Fund", Zor the kenefit of
the FDEP. The Grant nad Trustee intend that na thizd warty
have access Tto the Fund ex gs herein proviied. The Fund 1is
estaklisned ﬂnluia;ly as consisting of the property, which Is
gcceptable to the Trusiee, described in Schedule B attached
neretg, Sucnh proveriy and any other ;?aucfuy sukbseguently

transferred To Tthe Trustee is referred to as the Fund, *tcygether
with all earnings and profits thereon, less any pPayments or
distributions mnade by the Trustee purstant te this Zgrsament.

The Fund shall kc neld by the Trustee, IX TRUST, as hereinaiter
nrovided. The ruspae SFall not be responsible nor shell 1t
urdertake any respensibility for the arcunt or adeguacy of, nor
any duty to ¢oll L from the Crentocr, arny paynents necsgsary Lo
discharge any llanllities of the Crantor established ky the FDEP.

Sezzicn £. Pavrment for Pluggling ané Abardoniment. The
Trustee shall Tzxe peyvrents frem the Fund as the FDEF Se:retary
shall direect, in writing, to provide rfor the rayment oI the costs
cf plugging znd ebandonment and/or post-cliosure monliitoring of the
iniection weil[s; ans ass=oclated nonlteor wellls) covered by this
Zgreenert. The Trustee shell relmburse the Grantor or cther

perscns as 2recitied by the FLEP Secretary frow the rund Ior
plugging and zkandonment and/or post—closure roniteoxing
expenditures 1n such amsunts as the FOIE _ae\._.eba**r shell direct
in writing. In addition, the Trustee shall refund to the Crantor
gsuch amcunts as the TOEF Secretary specifies in writinc. Upen
refund, such furds sikall ne longer censtitute part of the rund as
defired herein.

Section 5. Pevments Comprising the Fund. FPayments nade to
the Trustee for the Fund shell consist of cash or securities
acceptakle to the Trustee.

Section €. Trustee Management. The Trustee shall invest
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and reinvest the principal and income of the Fund and heep the
Tfund invested 2s & single Fund, without distinction betveen
rrincipal and ircome, in accordance with general investment
velicles and guidelines which the Grantor may communicéete in
writing to the Trustee from time to time, subject, however, to
the provisions cf this Section. In investing, reinvesting,
exchanging, selling, and managing the Fund, the Trustee shall
discharce his duvties with resvect to the trust fund sclely in the
interest of The teneficilary and wiih the care, skill, prudence,
and diligence under the circumstances then prevailing wnich
persons of prudence, zoting in a like capacity and fariliar with
such mat*ers, would use in the cenduct of an enterxprise i a like
character and with liXe ains; egxcept that:

(13 fecurities or cviner obligations ¢f the Cranter, or any
cther owner or cperator of the facilitles, or any of
thelr affiliates as defined in the Tnwvastnent Comgpany
et of 1547, =s evmended, 15 U.S5.C. §80z2-2.(a), shall
not e ecguire:i or helid, unless they 2re Securitles oY
atner obligat.eons of the Federal or s5tate Jovsrnment;

(il) The Triustee
or denand de
insuvel oy a
govertrent;

uThorized to invest thne rund in Tinme
‘%s of The Trustee, to the exuvent
encv of the Federal or State

(1il) The Trustee 12 authorized ts hold cash awaiting
investpment or distribution uninvested Lor a reasonable
time snd without liabkility For the pavment of interest
Thereorn.

Se-tion 7. Coww1ﬁa ira and Investwment., The Trostes is
expressly avtrncorized in i1ts discretion:

fa) To trensfer from Time to time any or &l) of The assets
. ths Fusd to sanv common, commingled, orf collective
Trust fund crezted by the Trustee in wnicn tne Fund is
eligiblile 1o participate, subject to a1l of the
provieipns “hereci, to e conminglecd witnh the assets ef
other Trusts partilclipating tnerein; zand

(bt To purchase shares in any investnent corpany registered
under the Invesinent Company aAct 18540, L8 15.$.C.
£§802-1 €T s=g. ;nr¢udlng one which may be Zceated,
managad, u*derwr itten, or to which investment advice is
rendered or the shares of which are sold by The Trustee.
The Trusgztee may vote shares in 11s discrezTlion.

o
[}

Secticn 8, Evriress Towers of Trustee., Without 1ir any way
limiting the powers and discreticons conferred upon the Trustee Dy
the other provisions of this Agreement oY by law, the Trustee is
expressly auticr.zed ant empoweresd:

Trust Fund Lgreenent Fave 3 of 7



(a) To sell, exchange, convey, transfer, or otherwise
dispose of any property held by it, by public or private
sale. No person dealing with the Trustee shall be bound
T0 see to the applicatior of the purchase money or to
inguire inte the validity or expediency of any. such sale
or other disposition;

(b) To make, execute, acknowledge, and deliver any and all
documents of transfer ané conveyance and any and all
other instruments that way be necessary or appropriate
to carry out the powers hereirn granted;

{c¢) To register any securities held in the Fund in its own
name or in the name of a nominee and to hold any
security in bearer form cr in book entry, or to combine
certificates representing such securities with
certificates of the same issue held by the Trustee in
cther fiduciary capacities, cr tec deposit or arrange for
the deposit of such securities in a gualifled central
depesitory even though, when so deposited, such
securities may be merged and held in bulk in the name of
the nominee of such depository with other securities
deposited therein by another person, or to deposit or
arrange for the deposit of any securities issued by the
United States Government, or any agency or
instrumentality thereof, with & Federal Reserve Bank,
but the hooks and records of the Trustee shall at all
times show that all such securities are part of the
Fund;

(d} To deposit any cash in the Furnd in interest-hearing
accounts maintained or savings certificates Iissued by
the Trustee, irn its separate corporate capacity, or in
any other kanking institution zffiliatec with the
Trustee, to the extent insured by any agency of the

Tederal or State government; and

(e} To compromise or otherwise adjust all claims in favoer of
or ageinst the Tund.

Section §. Tawes and Expenses. 211 tawes of any kind that
may ke assessed or levied against or in respect of the Fund and
all brokerage cormissions incurred¢ by the Fund shall be paid from
the Fund. &11 other expenses incurred by the Trustee in
connection with the administration of this Trusit, including fees
for legal services rendered to the Trustee, the compensation of
the Trustee To the extent not paid directly by the Grantor, and
all other proper charges and disbursements of the Trustee shall
be pzid from the Fund.

Section 10, 2nnual Valuati
at least 30 days pricr to the anni
of the Fund, furnish to the Cranto

on. The Trustee shall annualily,
niversary date of establishment
r ana to the FDEP Secretary a

Trust Fund aAgreement Page 4 of 7

_3 8._.



staterment confirming the wvalue of the Trust. Any securities in
the Fund shall ke wvalued at narkei value as of no more than 60
days prior te the anniversary date of establishment of the Fund.
The failure of the Grantor to cblect in writing to the Trustee
within 90 days after the staterent has been furnished to tThe
Grantor and the FDEP Secretary shall constitute & conslusively
binding assent ky the Grantor, parring the Grantor from asserting
any clainm or liability against the Trustee with respect to
matiers disrlosed in the statement.

Section 11. Advice of Counsel. The Trustee may from tire
to time consult with counsel, who may be counsel to the Grantor,
with respect tec any guesticn arising as to the construction of
this Agreement or any action to bhe taken hereunder. The Trustee
shall be fully protected, to the extent permitted by law, In
acting upon the advice ¢f counsel,

Sectiorn 12. Trustee Compensation. The Trustee is
authorized to chaxge against the principsl of the Trust its
puklished Trust fee schedule in effect at the tine services are
rendered,

Section 13. Successor Trustee. The Trustee may resign or
the Crantor maj replace the Trustee, but such Yesignation or
replacement shall not be effective unu_; the Grantor has
appointed a successor trustee and this successor accepts the
appointment. The successor trustee shal' have the same powers
and dutles as those conferred upon the Trustee hereunder. Upon

the successor trustee's acceptance of the appointment, the
Trustee shall assign, transfer, and pey over to the successor
trustee the funds and properties then constituting the Pund. If
for any reascn the Grantcocr cannot or does not act in the event of
the resignation of The Trustee, the Trustee may apply To a court
cf competent Jjurisdicticn for the appointrent of a successor
trustee or for instructions. The successor trustee shall specify
the date om which it assumes administration of the trust in a
writing sent tc the Crantor, the FDEP Secretary and the present
Trustee by certified mail 10 days before such change becones
effective. 2ny expenses incurred by the Trustee as a result of
any of the Acts contenmplated by this Section shall be paid as
provided in Section 9.

Sectior 14. Instructions to the Trustes. 211 orders,
reguests, and instructicns by the Grantor to the Trustee shall be
in writing, signed by such persons as are designated in the
attached Exhibit 2 or other such designeas as the Crantor may
deslgnate by amendment to Exhibit A. The Trustes shall be fully
protected 1n writing without inguiry in accordance with the
Grantor's orders, requests, and instructions. 21l orders,
reguasste, ang instru:t*cns by the FOEP Secretary %o the Trustes
shall be in writing, signed by the FDEP Secretary or the
designee, and the Trustee shall be fully protected in acting in
accordance with such orders, recuests, and instructions. The

-]
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Trustee shall have the right tc assume, in the absence of written
notice Tto the contrery, that no event constituting a change or a
terminaticn ¢f the authority of any person to act on behalf of
The Grantor or IFDEP hereunder nas occurred. The Trustee =shall
have no cuty to act in the absence of such corders, recuests, and
instructions from the Granter and/or the FDEP, except as provided
Zor herein.

Secticon 15. 2Znendmert of Agreement. This Agreerent may be
amended by arn instrument in writing executed by the Grantor, the
Trustee, and the FDEP Secretary, or hy the Trustee and the FDEP
Secretary if The Grantor ceases to exist.

Section ;6. TIryevocahility end Termination. Subject to the
right o the parties to amend this Agreement as provided in
Section 15, this Trust shall be irreveocable and shall continue
until terminzted at the written agreement of the Grantor, the
Trustee, and the TDEP Secretary, or by the Trustee and the
Secretary 1f the Grantor ceases to exist. Upon termination of
the Trust, ail remelining trust property, less final trust
administration expenses, shall bhe celivered tc the Crantor.

Section 17. ITmpunity and Indemnification. The Trustee
shall not incur personal liability of any nature in connection
with any act or omission, made in cood faith, in the
adninistration of this Trust, or in carrying out any directions
by the Granter or the FDEP Secretary issued in accordance with
this aZgreement. The Trustee snall be indennified and saved
harmless by the Grantor or from the Trust Fund, or both, from and
against any personal liability to whicn the Trustee may be
subjected by reason of any act or conduct in its official
capacity, including all expenses reasonzbly incurred in 1ts
defense in the event the Grantor feils to provide such defense.

Section 18. Choice of Zz2w. This agreement shall be
administered, construed, and enforced according to the laws of
the State of Florida.

Section 1. Tnterpretstiorn. A4s used in this 2Agreement,
words in the singular include the plural and words in the plural
include the singular. The descriptive headings for each Section
of this Agreement shall not a2ffect the interpretation or the
legal efficacy of this hgreement.
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IN WITHNESS WHEREOF the parties have caused this Agreement to
be executed by their respective officers duly authorized and
their corporate seals to be hereunto affixed and attested as of
the date Tirst above written,

[signature of Grantor]

(Title]

Attest:

[Signature of Trustee!

Attest:

[Title]

[Seal)
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The following 1s an example of the certification of
acknovwledgment which nust accompany the agreement for a trust

fund.

Under penalty of perjury I hereby certify that I reside at
(address], ana that I am [title] of [corporation], the
corporation described in and which executed the above instrument;
that I know the seal of gaid corporation; that the seal affixed
to such instrument is such corporate seal; that it was so affixed
by order of tne Board of Directors of sald corporation, and that
I signed my nane thereto hy like order.

This Lgreement demonstirates financial assurance for the
following cost estimate(s) for the following facility(ies):

Cost Tetimates for Which
Financial Assurance

Identification
Hurber of Narie of rddress of BEeling Denmonstrated by
_Facil:ty Tacilivy Facllity _This Zgreement =~
FLS 9%992999¢% Fast ¥inovw 42 Yaln Street Plugging &
Faciliecy Los Tunas, Ch. zbandonment $110,000
S0006
Fost-Closure
Honitoring & 62,000
TOTZL $172,000
1986.

The cost estimates listed here were last adjusted on July 1,

_CIB_



SAMPLEY SCHEDULEL B

The Fund is established initially as consisting ¢of the following
property: '

$§172,000 {One hundred seventy-twe thousand dollars), as
evidenced by Midtown Naetional Bank Cashier's Check KNumber 14,282
dated August 1, 1986.



Firancilal Test ¥echanisnm

The permittees has severzl financial test opticns evailabla
foxr demonstrating financial responsibility as reguired by Rule
62-52£,425(%), F.A.C. For those facilities engaged in hazardous
waste management activities as well as underqground injection
activities in the State ¢f Florida, the Department is allowing
the permittee to demonstrate financlal responsibility Zox both
programs using the RCRA financial test mechanisn. 2 copy of this
mechanisnr 18 provided on pages 53 tThrough €63 of this dccument,
An in depth explanaztion of its regulrements are not supplied
becauce usge ©f this docurent should be familiar to RCRE
permittees.

The test options developed for the UIC program, by Dr.
William Jordan using the Altman model, incorporate costs
assoclated with hezardous waste wqrqgew nt facilities. Although
use of this test 1s acceptable for demenstration of financial
responsibility as cutlirne
not an acceptable demonst
Progran. FaCll’tlEc inte
assurance denonstration t©
the RCRA financizal tcsb.

&

& in Rule 8z-— 52“.453{9,, TLaL.C., Lt ois
ration for the FDEF's Hazardous Waste
rested in providing one financial
o the FDEP for both programs nust use
cost information associated with
both envireonmental DLograns & ,le} deals with the ability
of the firm tTo meet its cutstanding obligations pased on its
curxert finanecial stability. Teo upport the information provided
thioush the financial test opticns, The firn rust submit in
conjuncticn with the mechanism located cn pzges €5 through 75 of
this document a letzer from tne oaﬂﬂr'c or operator’s independent
certified public accountant addressing Zinancial datas presented
by the firm to the Depertment as outlined below.

The logic behind rcqﬂestlrg
(UIC

To satisfy the UIC Zinancial Test cption, the owner or
cperator mwust meet one of the four test alternatives. The tests
are numbered one Through four in descending order based on
difficulity. Firms util:zing the financial test cption should
begin with alternative cne and proceed through the aliternatives
untit they have successfully passed a test or failed alil four
avalilabkle options. The Department will review the option
seiectea by the pernmittee on 2n anrnual basis to determine if its
financial strength is declining over time. A firm which meets

alternstive 2 one vezr, alt ernative 3 the next vear and
alternative 4 the following vear is a likely candidate for
defazultin: on its okligation toc the FDEP.
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Adlternative 1

The owner or operator must satisfy all of the following tests:
{a) Total Assets of not more than the sum of:
1.2 % (Current Assets -~ Current Liabilities)
+ 1.4 % (Retained Earnings)
+ 3.3 x (Earnings before Interest and Taxes); and
(b) Tangible Net Worth of at least six times the sum of the
UIC and RCRA cost estimates outlined in the chief

financlal eofficers letter.

2lternative 2

The owner or operator must have all of the following:
(a) Total Assets of not more than the sum of:
2.4 X {(Current Assets - Current Liabilities)

+ 2.8 x {Retained

17

arnings)
+ 6.6 % {Earnings before Interest and Taxes); and

{b) Current Zssetis at least 1.5; and
Current Liabilities

{c) Tangible Net Worth of at least six times the sum of the
current UIC and ECRA cost estimates outliined in the
chlief financial officers letter.

Alternative 3

The owner or operator must have all of the following:
(a) Tangible Net Worth of at least six times the sum of the

current UIC and RCRZ cost estimates outlined in the
chief financial officers letter; and

(b} Retained Earnings of at least $10 wmillion; and
{c) The sum of
1.2 % (Current Assets - Current Liabilities)

+ 1.4 x (Retained Earnings)

+~ 3.3 % (Earnings hefcore Interest and Taxes) creater than
zero; and

{(d) Current Zssets zt least 1.0
Current Liabilities

—8 )



Alternative 4

The owner ¢r GDErator nust have the following:

(a)

To
opticns

-

£ ocerrent rating for the nost recent bond issuarce of
ene of the three highest Standard and Poor's or Moody's
rond ratings.,

deirongtrate corplience with the UIC financial test
outlined akove, the cwner or operator shall subinit the

following items to the Department &t the tine of application for
& permit and within %0 days of the close c¢f each succeeding
fiscel vear.

hi

3%}

A letter signed by the owner's or operator's chief
financial officer setting forth:

z. the injection well and related wmonitering wells for
which financial assurance for plugging and abandonment
1s demonstrated through the financial test;

». the current plugging and abandonment cost estimate to
ke covered by such test;

c. the financial test relied uvon.

% copy of the independent certified puklic accouniant's
repoxt on examination of the owner's or operator's
financial statements for the latest completed fiscal
vear, and coples of the corporate lncome tax return for
the previcus three vesrs.,

% special report {reguired for alternatives 1, 2 and 3
only) from the ownexr's or crerator's independent
certified public accountant to the owner or operator
affirning

&. That he has reviewed the data which the letter from
The chief firanciel officer specirfies, denoted by an
asterisk (%) mard:, as having keen derived from the
ndependently audited, yeer-end financial statements
for the latest fiscal year with the amounts provided
ir. the financiel statements for that fiscal year;

in connectior with the above review, no matters came
TS kls attentlion which would cause him to helieve that
the specified cata should be adiusted.

L corpcorate guarantee in conjunction with the chie:
Zirzncizl cfficers letter, miust be submitted by & parent
company to provide the financizl assurance for its
subzadiary to mzet the Tinzncial standards outlined in
Rule £2-528.43E(%y, T.h.C.



Please note: The Secretary may reguire reports of financial
candition at any tire from the owner or operator.

If the Secretary determines that the financial test
has not keen met or, based on a reascnable belief
that such test does not fairly reflect the owner's
ox operatort's financial responsibility and resources
sufficient to close, plug and abandon the
urderground injection operation, then he may reqguire
alternate financial assurance within 30 days after
notification of such a finding.

The Secretary may diszllow reliance upon any
financial test, based upon qualifications of the
audit cpinion of the owner's cor operator's
independent certified public accountant. 4n adverse
opinion or a disclaimer of opinion by such
accountant will he cause for disallewance.

_‘;9_



Page intentionally left blank



Evamples o0f the UIC Finanpcial Test Opticns

Table 1 1i

inancial variables for four firms as reported
in the COMPUSTAT =

H
ot

D,m

rl

fr }A

Table 1
Financial Variables for Selected Firms
(In $ millions)

Total Current current Working Retzined

Cornorate Name Agpets Lssets Liab. Cepital Farninas ERIT
Castle & Coake i,043 563 259 304 a (10}
Newhall Land & Farm 147 = 21 £0 £E6 3
San Carlos Milling & 2 2 o i o
Southeastern PS5 347 157 114 g3 0 6
Alternztive 1: E < 1.2WC + 1.4RE + 3.3EBIT
Castle & Cooke 1,043 £ 3680 [HO)
NHewhall Land & Farm 147 < 174 (YES)
San Carlos Milling & £ 2.8 (ND)
Southeastern PS 347 = 247 (NQ)
alternative 2: L % 2.4WC + 2.8RE + 6.6ZBIT and

CkR = 1.5
Castle & Cooke 1,043 < 720 (NO); 2.2 z 1.5 (¥YES)
Newhell Land & Farm 147 < 248 (YES); 4.1 > 1.5 (YES)
San Carlos Milling 6 € 5.6 (NO); 1.0 > 1.5 (NO)
Scutheastern Ps 347 £ 494 (YES); 1.7 = 1.5 (YES)
2Alternative 3: 0 < 1.2WC -+ 1,.4RE + 3.23EBIT and

CR > 1; RE 2 $10 willion

[RE?

Castle & Cooke G £ 360 (VEC) 2.2 > 1.0 [(YES), Y
Newhall Land & Farnm 0 < 174 (YES); 4.1 = 1.0 (YES); Y
San Carlos Milling 0 £ 2.8 YES), 1.0 > 1.0 {(YES); N
Southeastern FS 0 < 247 (YES); 1.7 z 1.0 {(YES); o

Thus, Newhall Land & Farm meets all tests, Southeastern Public
Service meets only second and third tests, Castle & Cooke meets
only the third test, and San Carlos Milling fails all tests.

Legend for financial test conpenents used above:

We - Working Capital (Current Assets ~ Current Liabllities)
RE - Retaired Earnings

EBIT - Earnings Before Interest and Taxes

CR - current Ratic (Current Resets + Current Liabilities)

.._51._
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ALTERNRTIVE TT

I, Amount of ernual aggregate liakility coverege to be
demcnscraced s

2. Curzrent bond rating of most recent lsgeuance and

name cof rating service :
3. Date of issvance of bond
4. Date of maturizy of bhond
*5. Tengible net worth 5

reguired only if less than

6. T (
5 lccated in the U.S5.) s

otsl sgets in U.S.
0% of assets are

=]
=
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[Fill i part B id vou are using the financiel test To Ccemonstrate assurznce
cf both lizkility coverage znd closure ©Or DOsSt-Cclcsure care. )
Part ©. Clesure or Post-Closure Care ang Lizbility Coverage

[FAL1 inm Rlterrnative I if the croizeria of paragraphs (I)(1)iiy cf §8264.143
or 284.2453 and (i (i) (i} of §264.3147, as adopted by reference in Secticn
17-730.180, F.&R.C., are used or if the criteris cof paragravhs {e}{1){i) of
§§265.143 or ZB2.145 end ([f3{1)(i} of §265.147, as adopted DYy relerence in
Section 17-730.180, F.R.C., are used., Fill in Alterpative 1T LI the criterlisa
of paragraphs {(f){1){11l] of §6264.143 or Z64.145 &and Iy (ly(ily of §264.147,
as =zdopted by reiersnce in Section 1%-730.185, TF.k.C., are used cor Lf the
criterls ol paregraphs (&) (1)(i1l) of §§263.143 cor Z85.:43 and (L){1j(ii] of
£285.147, as adopred by reference in Secticn 17-720.180, F.R.C., are used.:

ALTZRNATIVE =
1. Sum oI rcurrent cleosure and DostT—Closure cost estimztes
ftotal ©f all ceost estimzces listed above) 3
2. Amount ¢ annual sggregate llability coverage TO
e demcnstrazved 5

3. %um ol lines 1 and 2 s

EP FORM 17-720.900(4)(5) Firancial Test (Liab. Coverage or Liab.
Ccrtobezs 1, 1587 Coveraqge, Closure/Post~Closure)
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*7. Tangible net worth (if any portlion of the clorure and

post~closure cost esctimates s included in “total

liabilities” on vour finmancial statements, you may

add the amcunt of that portion to this line) g
*§., Total assets in the U.S. [reguired only if less than

0% of ssgets are located in the L.5.) s

YES ng

S. Is line 7 at lezst 510 millionv?
0. Is linme 7 ar lesst & times lins 37

i Are at least S$0% of assets lLocated
im The U.5.? If not, complete Lime 12.

1%. Iz Line £ a2t least € Times line 27

I hereby certify that the wording of this letter is substantially identical
to the wording specified ir 40 CFR 264.151(g), &= adopted by reference in
Sectiorn 17-730.180, F.x.C., &z =zuch regulations were constizuted on the date

5 g references o the State of Fleride,

shown Immediately below except for th
the F.&.C. ant the FDIP Secretary.

[Type Name)

[Dazte’

DEP FORM 17-730.9C0(4%1(Db) Firanciel Test (Liak. Coveraos or Liab.

Cctober I, 132E7 Coveracgs, Closure/Post-Cleosure)
Page 7 ol 7
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STATE OF FLORIDA

UNCERCROUND INJECTICN FACILITY CCRPOPATE GUARENTE
TO DEMONSTRATE PINANCIARI RESPONSIBILITY
OF 2N UNDERGROUND INJECTION CONTROL FACITITY

Guarantes made this ., by
fDate)

fHame of Guaranteeing Enkity]
business corporaticn organitzed under the laws of the State of

herein referred to as guarantor, to the

{Name ©of Ftate)
Florida Devartment of Ernvironmental Protection (FDER), obligee,

cur subsidiary ;
fName of Subsidiary]

=4,

on rehalf o

[Eusiness Acdress!

Recitals
Guarantor meeits or exceeds the financial test criteria and
zgrees to adjusTt the cost estimate on an annual basis to
reflect cost increzses due To such factors as inflation.

owns and operates

[Owner /Operator]
the fellowing underground injection facility(ies) covered by
this cuarantee: {(Indicate the plugging and abandenment costs
Zor each well separately).

Err/DERP I.D, No. Nanme/address ¥Well Number Cost

Corporate Guarantee Page 1 of 2



Plugging and abandonment plan as used below refers to the rclan
maintained as required by Chapter 62-528, F.A.C., for the
plugging and abandonment of the facilities 1dentlf*ed above.

For wvalue received from

[Owner or Cperator]
guarantcr guarantees te the FDEP that in the event that

fails to perform the plugging

(Cwnar or Operator)
and abandonment of the facility(lies) in accordance with the
plugging and abandonment plan and other permit reguirements
whenever reguired toc do so, the guarantor shall do so or

establish & trust fund in the name of

., in the amount of

[Owner or Opesrator]
the current plugging and abandonment cost estimates.

Guarantor acrees that 1f, at the end cf any fiscal vear before
termination of this guarantee, the guarantor fails to meet the
financial test criteria, guarantor shall send within 90 days,
by certified mail, notice to the FDEP Secretary and to

that he intends

(Owner or Operator]
to provide alternate financial assurance in the name of

Within 120 davs

'Owner or OMEVator
after Lhe end of such fisca year, the guarantor shall

establish such financizsl assurance uriess

[Ownexr or
has done so.

Operater)

The guarantor agrees to notify the FDEP Secretary by certified
mail, of a voluntary or invoiuntary proceeding under Title 11
(Bankruptcy), U.S. Code, naning guarantor as debtor, within 10
days after commencenent of the proceedinc.

Guarantor agrees thnat within 30 days after being_not;:led by
the FDEP Secretary of a determination that guarantor no longer
meets the financial test criteria or that he is disallowe
from continuing as a guarantor of plugging and abandonnent
care, he shall establish alternate financial assurance in the

name of

[Cwner or Operator)

Or unless

[Owner or Operator}

4

has done so.

Guarantor agrees to remain bound under this guarantee

2
|}

h
L

Corpeorate Guarantee Page
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10.

11.

netwithszanding any or all of the follewing: amendrent or
modification of the plugging and abandonment plan, amendment
or maditication of the pernit, the extension cr reduction of
whe time of performance of piugging and abandonment, or any
cther modification or alterstion of an obligaztion of the owner
or operatoxr.

Guarantor agrees to rerain bound under this guarantee for so

long as must comply with
iCuner or Operator)

the appliicable Tinancial assurancs recuirements of Rule

62-528.435(8}, F.2.C., for the above listed facilities except

that guérantor may cancel this guarantee by sending noltice, by

certified wmail, to the FDEP Secretary and to

[Crnex
such cancellation to kecome

’

o Cperacaor]
efrective no later thanr 120 davs affer recelipt of such notice

by the FDEP and ' , as
[Oviner or Crerator)

evidericed by return receipts.

Guarantor agrees that :if

[Owner oz Operatcr}
Tails tc provide alterrate firzrnclal assurance and obtain
written approval of such assurance from the FDE? Secrehary
within $C¢ deys after & notice of cancellation by the guarantor
is received by tThe FDEP Secretary from guarantoxr, guarantor
shall provide alternate firancial assurance in the name of

(Cwner or QOperator]
Guarantor expressly walves notice of acceptance of this

guarantee by the FDEP cor by

[Owner or Cperator)

v certify that the information provided herein is
f the date shown below.

il
14
1h
m

5]
rt
b
<
[}

Date)

HNetarized byv:

[Name of Guarantdor]

fruthorized Signiture for Guarantor;

|

vped Name @i Ferecn Signing]

(

:Tizle of Perscn S£1gning!

tal

Corporate Guarantee Page 3 of

Lo¥
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STRTE OF FLORIDA

LETTER FROM CHIEF FINAWCIAL OFFICER
T2 DEMONSTELTE TINANCIAL BZSPOHRSIBILITY

OF AN UNDERGROUND INIECTIGH CINTROL FACILITY

,Secretary
Floride Department of Envireonmental Protesction
Twin Towers QLfice Buillding

2600 Blalr Stone Road

Tallahassee, FTlorida 32399-2400

I an the chief financial offlicer of

[Hame and

Address of Firm]

This lettfer is in suppert of this firm's use of the financial
test to denenstrate financial assurance, as reguiresd by Rule
62-828,435(9), Florida Edministrative Code (F.A.C.).

(Complete the Iollowing ¢ paragraphs regarding facilities
and asscoiated cost estimates. Paragraphs 1 through 4
pertaln to Undergroundé Injection Ceontrel (UIC) facilities
while Paragrapne 5 through $ pertain to Hazardous Waste
Management facilities. If your firw has no facilities that
belong in a particular paragravh, write "NONE" in the space
provided. For each facilitv, include its EPA/DER
Tdentification Number, nane, address and curreant cost
estimate. Identifv each cost estinzte 2s to whether it is
for plugging end abandonment, closure < post-closure.

[

This Zirm is the owner cr operator of the following
faciiities in the Stete of Floride fcr which financial
assurance for plugging and ebandornment of an underground
injection system is demonstrated through the financial test
fecr Rule 6Z2-528.435(¢), F.A.C.

o

The owner or operatoer identifiled akbove guarantees, through
the corporate guarantee, the plugging and abandonment of an
underground inlection =systex for the following facilities in
the State of Florida owned or operated by its subsidiaries.
Trhe current cost estimates for plusging and abandonment so
guaranteed are shown for each Tacility: '

LIC Financial Test Fage 1 of 7



L)

In

In States other than Floricda where EPR is administering the
firnanclial reguirements of Subparts ¢, D, and F of 40 CFR
144, the owner or operator is demonstrating financial
assurance for the plugging and abandonment of the followincg
UIC facilities through the use of a financilal test. The
current plugging and abandonment cost estimates covered by
such a test are shown for each facility:

In States other than Florida where EPZ Is not administering
the financial reguirements oif Subparts ¢, D, and F-of 40 CFR
144, this owner ox coperator ls demonstrating financial
assurance for the plugging and abandonment of the following
UIC facilities through the use of a financial test. The
current plugging and abandonment cost estimates covered by
such a test are shown for esach facillity:

The owner or operator identified above owns or operates the
fcllowing hazardous waste management facilities in the State
of Flerida for which financial assurance for closure and/or
post-closure care is demconstrated Through the financial test

'specified in Subpart H of 40 CFR Parts 264 and 265, as

adopted by reference in Rule 62-730.180, F.A.C. The current
closure and/or posi-closure estimates covered by the test
are shown forxr each facility:

The owner or operator identified above guarantees, through
the corporate guarantee specified in Subpart E of 40 CFR
Paxts 264 and 265, as acopted by reference in Rule
62-730.180, F.2.C., the closure and/or post-closure care of
the fellewing hazardous waste management facilities in the
State of Florida owrned or operated by its subsidlaries. The
current cost estimates for the closure and/or post-closure
care £0 guaranteed are shown for each facility:

UIC Financial Test Page 2 of 7
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h

7. In States other than Florida where EPA2 is adwinisterin e
belo]

Zinanclel redquirenents of Subnart ¥ of 40 CFR Parts 26
2€5, this owner cor operator 1s demonsctrating financlal
assurance fcr closure and/or post-clesure care oI the
following facilities threough the use of a financial Test.
The current closure and/or post-closure cost estimates
covered by such 2 test azre shown for sach facility:

et}
o ot

2. In States other than Tlerida where EPR 1s not adninistering
the financial requiremenis of sSubparxt H of 46 CFR Parts 264
and 2€5, this owner or operator is demonstrating financial
assurance for closure and/ox post-closure care of the
following facilities through the use of a financial test.
The current closure and/cr post-clesure cost estimates
covered by such & “est are sphown for esach facility:

V]

. Trne owner or operator ldentified above owns or operates the
following hazardous waste management faciliities Zor which
liability coverage for sudder and/cr non-sudden accidental
occurrences are demonstrated through the use of a financial
test. Identify the category and annual zgogregate amount of
ceverage ror esach facility below:

This firm reguired to file a Form 10X with the
lis/is now) .
Securities and Exchange Comnmission for the latest fiscal vear.

The fiscal vear of *the firm ends on :
cmonth, dayj)
The values for the following items marked with an asterisk are
derived from the firm's independently audited, vear-end financial
statements and footnotes for the latest completed fiscal vear,
gnded .

[date]

[Compiete Rlternatives 1, 2, 3 or &7

UJic Tinancial Test Page 3 of 7



LoTERNZTIVE -

1. 2mount of the current:
a. Plugging and abandonment costs for
undexrground injection fazclilities.
(Paragzaphs L, 2, 3, & &;
b. Closure and or post-<losure estimztes
Ifcr hazardosus waste nepaoenent
fecilzzies. (Paragraphs 5, £, 7, & 8)
2. Amount of annual aggregate liarility coverage
to be demonstrated for hazardous waste
maragement facilities. (Paragraph 9)
3. Sum of lines la, 1k, & 2
*4, Total iLsszets
x= Current ~ssets {a;
Current Ligkllities @=)!
Working Czpital ‘5(a) minus S(k): (c)
Line 5({c; multiplied by 1.2 (d}
*£. Retained Earnings (a)
Line 6(a) wultipiied by 1.4 (b)
#7. HNet Inccme Before ncome & Tawes {a)
Line 7(e; nultiplied by 3.3 (b)
8. Add Lines S(&, €{k) =nd 7T{b)
=4, Tangl-le 12T viorth (a)
Line 3 nultaplied by 6.0 (b}
Line 9(a) minus Lines 5{b) (c)
YES N
10. Is Line 4 less than cor egual to Line 87
1. G5 Line S{c) wrezter than cor eguail to zerc?
UIC Financial Test Page 4 cof



1. Amount of the current:
a. Plugging and abandonment costs for
underground injection facllities.
(Faragraphs 1, 2, 3, & &)
p. Closure and/or post-closure estimates
for hazardous waste management facilities.
(Paragraphs 5, &6, 7, & B)
z. zZmount of annual agcregate liability coverage
to be demonstrated for hazardous waste
manacement facilities, {(Paracraph 9)
3. Sum of iines la, 1lb, & 2
*4, Total Assets
#5. Current Lssets (a]
Currenrt Liabllities (]
Working Capital (%5(a) minus 5{bk)] =)
Lire 5(c) multiplied by 2.4 (&)
=6. Retained Earnings (&)
Line é6{(a) multiplied by 2.8 (b)
*7. Het Income Before Income & Taxes =0
Line 7(a) multivlied by 6.6 (b}
. A4c Lines 5(4), 6(k) &nd 7i{b;
9. Divide Line 5(a) bv Lins 5(b}
*10. Tangible Net Worth (al
Line 2 multiplied by 6.0 (b)
Line 10(a) minus Line 10(b) (c)
YES HD
11. Is Line ¢ less than or egual to Line 87
12. Is Line 9 greater than or equal to 1.57
13. Is Line 10(c) greater than or egual to zerc?
UZIC Financial Test Page of



ALTERNATIVE 3

-
3
w

Zmount of the current:

a. Plugging and abandonnment costs for
underground injection facilities.

(Paragraphs 1, 2, 3, & 4)

b. Closure and/or post-closure estimates
for hazardous waste management facilities.

(Paragraphs 5, 6, 7, & E)

2. Amount of annual aggregate liability coverage
to be demonstrated for nazardous waste
manacenant facilities. (Paracranh 9)
2. Sum of lines la, 1lb, & 2
*4, Total Assets
*5, Current Assetls (a)
Current Liabilities (b)
Working Carital [5{z) minus 5{k) (c)
Line 5{¢) muitipiied by 1.2 (4a)
*6, Retained Earnings (a)
Line 6{a) multiplied by 1.¢ (k)
7, Net Income Before Income & Taxes {ay -
Line 7{a) multiplied by 3.3 ()
g&. Add Lines 5(d), &(k) and 7k}
¢. Divide Line 5(a) by Line 5(b)
#10. Tangible Net Worth (a)
Line 3 multiplied by €.0 (b)
Line 10(a) minus Lire 10(b) {c}
YES NO
11. Is Line 8 greater than zero?
1Z. Is Line 9 greater than or egusl to 1.07
13. Is Line 6(a) at least 510 willion?
14, Is Line 10{c) greater than or esgual to zerc?

UIC Finaencial Test Page & of 7



ALTERNATTIVE 4

1. Description of most recent bond lissue:

Stated interest rate:

Date of issuance:

Date of maturity:

Current beond rating:

Rating Agency:

I herxeby certify that the information provided above reflects the
currant cost estimates and financial data as of the date shown
immediately below.

{Signature of Chief Finarcilal Cfficer)

Notarized by:

[Type Hame]

[Type Zitle]

[Date]

UIC Financlal Test Page 7 of 7
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STATE OF FLORIDA

-UNDERGROUMD INJECTION FACTLITY CORPORATE GUZRANTEE
TO DEMONSTRATE FINANCIAT, RESPORSIBILITY OF AN UNDERGROUND
INJECTION CONTROL FACILITY

Guarantee made this , by
[Date}

a

iName of Gurarznteeing Entity)
business corpcration organized under the laws of the State cif

herein referred to as guarantor, tc the

[Mame cf State]
Floridae D rtment of Environmerntal Protection (FDEPR), okligze,

M
ol
o

[Name of Subsidiazy]

rBusiness Adcress |

Recitals

1. Guarantor meeits cor exceeds the financial test criteria and
acreas to adjust the cost estinate on an znnual basis to
»eflect cost increases due <o such factors as inflsztion.

2. cwns znd operates
[Cwner/operacor)
the following underground injection facility(les) covered by
this guarantee: (Indicate the plugging and ebandeonment costs
foxr each well separatelv).

EPA/DERP T.D. NoO. Name/Address Well Number Cost

Corporate Guarantee Page 1 of 3
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o

Plugging and zbandonment plan as used below refers to The
plan meintainec as reguired by Chapter 62-528, F.&.C., Zor
the plugging and abandonment of the faciliities identified

above.

For value received from

{Owner or Operatcr)
guarantor guarantees to the FDEP that in the event that

fails to perforn

[Cwner or Operator]
the plugging and abandonment of the facility{ies) 1in
accordance with the plugging and abandcnment plan and othar
permit reguixements whenever reguired to do so, the guarantor
shall do so or establish a trust fund in the nzme of

., in The anmount

Uwner ar Qperator,
cf The current plugging and abandennent cost estinates.

Guarantor agrees that 1%, at the end of zny fiscal year

before termination ¢f this guarantee, the guarantor falls to
meet the financial test cr;terla, guaranteor shall send within
90 days, oy certified mail, netice to the FDEF Secretary and

to tJJ-.‘t }Je
[Cwner or Oparator)
intends to provide alternate financial assurance in the nare

of . Within 120
[Ownexr oz Opexatoxr’
days after the end of such fiscal vear, the guarantor shell

esgtablish such financial asgsurance unless

[Dwner or
nas done sc.

Cperator)

o

The guarantor agrees to notify the FDEP Secretary
certified wail, of & voluntary or invoiuntery or
under Title 11 (ﬁanerp:c>\, U.S. Code, naning gu
debtor, within 10 davs after commencement of The

1
rr oy

o=
1-1,' 19

25

eeding.

U]

gal
[a AT
O(llf(lL<

Guarantor adgreeg that wit wotiflied by
the FDEF Secrestary of a 4

longer meets the finazncial C
disallowed from continuing a guara

abandonment care, he shall establish

n
1)
3

oo oot tua
0

[SERRE
=
v}
~
.
[y

3

[N

»

b JES  e AR B
m
1G]

oo
BRI

&4 3
L

oo
=3

o)
N
i T bt PR

assurance in the name of

[Ownex Ox Cpafator

unless has done sc.
[Cwner or Operator! '

Guarantor agrees te remalin bound under This guarantee

notwithstanding any or all cof the following: armendment or

-

Corperate Guarantee Page I ox 3
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10.

11,

modification of the plugging and abandonmnent plan, amendment
or modification of the permit, the extension or reduction of
the Time of performance of plugging and abandonment, or any
other modification or alteration of an obligation of the
owner or cpevator.

Guarantor agrees to remain pbound under this guarantee for so

long as

{Owner or Operator]
must comply with the applicable firancial assurance
requirenents of Rule 62-528.435(9), F.A.C., for the above
listed facilities except that guarantor may cancel this
guarantee by sending notice, by certified razil, to the FDEP

Secretary and to .
[lwner or Operator)
such cancellation to becomes effective no later than 120 days

aftex receipt of such notice by the FDEIP and
(Cwner

, 25 evidenced by return receipts.

cr Operator’

Guarantor agrees that i€

[Cwviner or Opereter)
fails to provide alternate financial assurance and obtain
written approval of such assurance from the FDEP Secretary
within 90 days after & notice of cancellation by the
guaranter is received by the FDEP 3ecretavry from guarantor,
guarantor shall provide alternate financial assurance in the

name oif .
[Quwrier or Operator)

Guaranter expressly waives notlce of zcceptance of this

guarantee by the FDEP or by .
{Cwner or Operator)

I nhereby certify that the information provided herein is

current as oI the date shown below.

[Effective Date’

Notariced by:

[Wame of Guarantor!

[Buthorirzed Signature oY GUarantor)

[Tygped Nare of Person 51gning;

[Titie o Person Signing:?

Corporate Guarantese Page 3 of 3
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Local Government Guarantee

-

Z unit of lcocal government of the State of Tlorida may

demonstrate financial responsibility as reguired in Rule
62-528.435(9), F.2.C., by submitiing all cf the following
information:

1.

The lccal government must submit a letter from its attorney
attesting to the permittee meeting the definition of & local
government as defined in Chapter 218, Florida Statutes (F.S.).
The attorney must also attest to the lozal government's
coverage under Chapter 212, Part VvV, F.S., Financial
Emergencies. A copy of Chapter 218, Part V, F.S5., is provided
on padges Bl and 82 of this document.

If the permittee is unable to obtain & letter from its
attorney regarding its status as a local government, an
alternate demonstration of financial responsibility must he

subrmitted to the FDEP. The zlternatives suggested by the FDEP
are:

a. Surety Bond

b, Letter of Credit

c. Trust-Fund

d. Financial Test

The local government nust subrit a Certification of Financiel
Responsibility which certifies unconditicnally the cbligation
of the local government to perfornm plugoing and ebanconment of
its injection systen(s) purstvant to Chapter 62~528, F.A.C.

The certification form provides information on the location of
the Znjection system{s) guarantezd by the local government
with the related cost estirates for plugging and abandonment.

The certification aliows for an annual cost increase of 10
percent without subrission cf an updated cerxtificatioen form.
Cancellation cf the agreement may not take place without the
written consent of the FDEP Secretary.

The person signing the Certification on behalf of the leocal
government must be an individual authorized to bind the local
government to such an agreement. The signing of this
zgreement must be notariced to complete the processing of the
"Ceértification of Financial Responsibility" form. The wording
of the certification ferm is provided on page 7% of this
cocument.

2 copy of the financial statements for the latest completed
fiscal year must accompany items ) and 2 above to complete the
Zinancial package for review by the FDEP. If the Department
finds through its review of the financial statements that the
financial strencth of the unit of local government is
guestionable, the Déepartment may notify the permittes of its
intentions to deny the financial package as submitted. The
permittee would then be reguired to submit an alternate
financial demonstration to meet the reguirements of kule
62-528.435(9), F.R.C.
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CERTIFICATION OF FINANCIAYL RESPONSIBILITY

The , a unit of
local government of the State of Florida, hereby certifies that
it has unconditionzally ohligated itself to hawve the financial
resources necessary to close, plug, anG abandon its Class I
underground injection well(s) and related meonitoring wells, as
required by Chapter 62-528, Florida administrative Code, It is
further understood that the cost estimate to conduct plugging and

abandonment, establiished on ;, shall ke
reviewed .on -an annual basis and this obligation shall incorporate
accurmulated inflation costs. An annual zdjustment exceeding 10

percent in any one year shzll reqguire subrmission of an updated
certification form.

List of Injection Wells Covered By This Agreement:
(for gach injection well 1ist the following information)

Facility Name:

racility Address:

Facility Cantact:

Fhone Nunber:

Latitude/Longitude of Injection Well:

BEP/EPE Identification Nunber: FLS —

Corrent Plugging ang ibandonment Cost Estimate:

It 1s nereby understonad that the cancellation of this
cextification may not take plece without the prior written
consent or the Secretary of the Florida Departrent of
Environmental Protection.

[Signazure)

(Print lamz)

imitle)

IDete;

~70-
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Ch. 218

F.5. 1993 FINANCIAL MATTERS PERTAINING TO POLITICAL SUBDIVISIONS
16,407 Local government investment authority,— (71 Costs nturred in CaTying CUt the Srovisians of
v Uno 0319 Imination v 1-]c Jovarning DOTy 1nEl tr.s part snal be GegucCled trom the inierest gzrmings
s ir e Etash ©F the Lot of Jocal government o GCCTUING 12102 rust fune Such ceduching sna'ibe pro
gemost SUIpiUs fUnds It the trusl iunz, & résoluiion by r2lgg armony the CENSICEn! ol gOVErnments n tne

the poverming body snall be filed wilh the Stale Board
of Admimisiabon auinonizing invesiment of s sorpius
tunds inthe trust tund estabished by inis pasi. The reso
lutian shall name: .

(a7 7The losal government cificial, who may 03 the
chizt financial or administralive officer ¢! the loca’ gov:
£rnment, &°

(0) A7 inggpendent irustee holding funds on behalf
of the urut o [2cal government,

responsiale for deposit and withgrawal ¢f such wnds
anc gnzll g1ate 1he approximats cash-llow requirsments
el tng lecel povarnment for 1ne surplus wUncs 10 D
investec

(2) The S:zs Board of Administration shall, upon the
fong ol the resoiulion, inves) the monzys in Lhe trost
tung i ne same MmEAner 200 Suoact 18 1he same
restriclions 25 &re gel fonth in g, 21247,

(G The provisiont ©f this part shall notl imper the
power 0l & unt of local government 10 hold funds in
dzoosh: socounis with banking or s&vings institutions of
1o inves! lunss a5 glinerwiss authonzed oy law.

Mistomy.—t 1, ch TTLEB<. s £oon, BZ—id e 3, cn B4eVET 4 booh £7-ZE5

218.408

i Un

Administralion of the rrust fund. —
or raceip: 0 the resoiution irom the oca’ gov-
erning body, the Siale Board o Adminisiration shal
e:ce5! gl wirs t-zngiers of funds nlo the trust funs. The
Siale Soard of Admimusiration snell alsc w-'e -transies
sied loral covermment funds To the pcel govera
L request o tne ioTal government Toliinie

resoiulian.

{1

'nr—n‘ 'rus funds o banall af tne parlici-
s 1o invest such funds.
The S:a B roo ﬁdmlmsr'a*ion fmzy purchease
&l Giner DO"‘dS 28 May be necessary for its
izls in or de 1o protect the fund,
JOADIMVESRITENIE mE \' Dz purchzsed jointiy for the
participants in the trast fund, The Soard may also pu-
Chasge investmenis or 2 posled investment account in
wrish 2l perisipents mey 8here /o /aie &5 delerminec
oy rule ot t.‘ﬂ poard, in tha capitzi gain, income, of
Iogses, zubjsst to ary oenzlliag for early withdrawal,
3l Tre ‘~f_=. e Brard of Adminisiration shall keec &
separais eccount, designeted by néme and numnar of
pach DECLCIpElng [ota’ gove nmen!. ndiviguat ifansace
tons anc tolals ol el investments, of the share belong-
ing 1o each pariicipant, shall 2e recordec in the
accounTs.
=) The Srate Board of Adminisiration shall epon
semiannezlly 07 upon reques: to every PaTLCIPant hiawv-
g 2 tr&'whm-ﬂ wterestin the trust tund. Tne rascr: shal
snow the cnangas innvestments made canng Ine ora-
cecing period. The reppa shall celingate, in & manner
WINST [S 1T gCoordance with Qenerally SCCeclisd gavarf
menial aooouniing orecedurss, those funcs on deposil,
thg manner ir which (ng fums a'e irvesled, and ths
rntaresl earnags thereon, Tre State Soard of Adminis
trasion shiel furnish Upon rnc-_.-e it the detzils of aninvast-
ment tensaction t¢ anv catlicioan:

The State Bosrc of Asminisiration shall acgminis-
[Ea¥ 5'.

parceniag? that each particioant’'s deposits bear 1o the
izl trust fung,

Bz} The prnopal, anc any oart tharepl, of gacn
and gvery ancoun constituting the trust fung snall be
subjezile paymani 2t any time from the monzyvs in (me
fund gr as otherwise provided by agreement Detween
the Slate Board ol #dminisiration and the invesling uni:.

(o) A ordet o wegrrant may Lol 02 iS§ued upon Any
account for & larges amoun: than tha shasz2 oi the p;rh»
vlar aooount o which it applhies: and il sUsh arger of was-
rant 18 issusd, (he rasponsore allicizl sha’ e parsonaly
lizble under his bord for the eniire averdralt resuiting

fram the pzymen: i made,
Hlslgmy. —s. L ah TT-2e0 3 &, ern €4-150
218,414 authorization fof stale technical and advi-

300y BSSistance.—

(") The State Board of Administration is authorizeg,
I

upcr requeil, 1o 2Esist Icu:al GOvernmen!s 10 investing
UnSs thal are lemporany 0 excass of QTerating nesecs
flunas thal are lempcrany a5 3 ol

=l

fal Explz.ning invesiman! cpportunities 10 such
loca. governmanis bnrough publizaiion anc olhsr appro-
Dralg mesns.

L) Acguzinbnag such locel governments withn thz
state’'s prastce and expenence v inveshing short~term
furds.

" oiel Provicing, it goonerstion with the Deparimen! of
Commurity Affairs, technical asssiance (o locai povern:
ments in irvesiment of surplus funds.

{2y The Stats Beoard of Admusistration may eslabhisn
fees to covar the cost of sucn services, whign shall be
pzic by the unit o leszl poversnmant requesting such

sarace. Such lges snall De genosiled 1o 'nﬂ credit of the
gnorsonalon or aporcpriaticns from whoh the costs of
Srowiging the sg~ices hgve kaan ._JE.IC] ar arg 0 De
chargas,

Pilaloey =5 foze TRo3S 2 200 on Br-8T s 18 an ARED
PART Y
FINAMT[AL EMERGEINCIES

216852 Znootitle,
278.507 Puarpose
218302 Definitions,
218203 Dslermiraiior o knantal emergenty
218,304  Tesszbon of sige acton.

21B.50 Shon title. —Sections P15.50-218 304 s~all

be kngwn as the "Loza’ Bavérnment Sinancial Smergan.
cigs Agt”

Himgry, —s £ t= TGuiED

216.507 Purpose.—7Tne puroose of

%y To preserce and drotast the
uriis ¢! locel povErament.

stiozel covernm units in providing
PSENICES WIDDJLINIEIL SN 200 i meat
inanczl ooligations.
ssist wniis of incal gowernment (rough ihg
rfman Jf'nﬂncg:*rr‘.-ﬂ'-'prc.w*ﬁdr_rrrec
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Certificate of Lenonstraticn

All facilizies which coxply with the finencial reguirements
outlined in Rule 62-528.435(9), F.E.C., wWill be issued a
CERTIFICATE OF DIMONSTRATIC). This certificate should be vlaced

in the permit files maintained by the pernittee for future
reference.

The information provided on the certificete will allow the
permittee and the FDEP to assure continued compliance with the

financial standards. By reviewing cost estimates covered by the
financial mechanism(s) and the date of expiration of each
financlial demonstration (if applicakle}, the permittee and the

FDEP should be able teo address financiel issues prior to proklens
which may arise.

Coples of all certificates issued tc permittess will be
provided to the FDZP District Cffice responsible for overseeing
UIC permitting activities. Withou* copies of the certificate the
district office will be unable tc approve the permittee's
demonstration of financial responsibility.

A sanple copy of the CERTIFICATE OF DIMONSTRATICN is
provided on page 85 of this document.

!
«
[

1



Page intentionally left blank



Lawton Chites

Department of
Environmental Protection

Twin Towers Office Building
2600 Blair Stone Road
Talizabassee, Florids 32399-2400

Yirginia B. ¥¥etnerell
Secretary

L

Governar

CERTIFICATE OF DEMONSTRATION

Flordda Underground Injection Control Program

Demanstration of Financial Responsibility

Facility Namoe;

Facility Address:
Maifing Address:

Facility Contact:

EPA ldentification Number:
DEP FPermit Number:

Date Financial Information Recelved:

Current Plugging and Abandonment Cost Estimate!

Ltocal Governmen: Guarantee

Date Mechanism Approved:

By:
James £. MoNes/

Professional Geologist

Current Post-Closure Monitoring Estimate:
Mechanismis) Used to Demonstrate Date of Expiration
Financial Responsibility
Written Consent
of DEP Secrefary

8041488-3607
._8 5 —

Frated an paoypeled poper

“Protect, Conserve ong Manage Florida's Environment ond Noturel Resources”



